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OATH OR AFFIRMATION

Ian Scott , swear (or affirm) that, to the best of

I,
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Cedar Creek Securities, Inc. _ o . as
of March 31 ;2010 are true and correct. 1 further swear (or affirm) that -

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:
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This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(¢) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital. ,

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. : '

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report. ,

(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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EDWARD J WALKOWICZ, CPA : ROXANN V. COWAN, CPA SHANNON M. ROSZAK, CPA
VALORIE A. BOCZKIEWICZ, CPA ~ NILTJE M.HUDZ, CPA MICHELLE A. SCHKERYANTZ, CPA

»Inde;p“en.den‘t Auditor’s Report

- Board of Directors:

We have audited the accompanying balance sheets of Cedar Creek Securities, Inc. as of March 31,2010
and 2009, and the related statements of operations; changes in stockholders” equity, and cash flows for
the years then ended. These financial statements are the responsibility of the Company's management.

~ Our responsibility is to express an opinion on these financial statements based on our audits.

. We conducted our audits in accordance with generally accepted auditing standards as established by the
\uditing Standards Board (United States) and in'accordance with the auditing standards of the Public
Company Accounting Oversight Board (United States). Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of

 material misstatement. The Company is not required to have, nor were we engaged to perform, an audit

of its internal control over financial reporting: Our audits included consideration of internal control over

financial reporting as a basis for designing audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control over
financial reporting. Accordingly, we express no such opinion. An audit also includes examining, on a '
test basis, evidence supporting the amounts and disclosures in the financial statements, assessing the
accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audits provide a reasonable basis for our

opinion.
In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Cedar Creek Securities, Inc. as of March 31, 2010 and March 31, 2009 and the

results of its operations and its cash flows for the years then ended in conformity with accounting
principles generally accepted in the United States of America. '

1800 East Main Street, Suite 100
Waukesha, Wisconsin 53186-3902

Phone: (262) 548-0444 Fax: (262) 548-0935 Web Page: www.wbcosc.com Email: edw@wbcosc.com



Our audits were conducted for the purpose of forming an opinion on the basic financial statements taken
as a whole. The information included in the accompanying computation of net capital and aggregate
indebtedness schedule is presented for purposes of additional analysis and is not a required pait of the
basic financial statements, but is supplementaxy information requ1red by the Securities and Exchange
Commission. Such mformatlon has been subjected to the auditing procedul es applled in the audits of the
_basw financial statements and, in our opmlon is falrly stated in all materlal respects in relatlon to the .

' basw f' nanclal statements taken as a whole
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Cedar Creek Securities, Inc.
Balance Sheets
March 31,2010 and March 31, 2009

.. Assets

2010 2009

CurlentAssets . S
I \*ﬁw7m9;

s 15,000 L
2335

Mt Off’ce furmture ﬁxtures and equlpment ) e - i 21 657 S v
. Leasehold lmprovements el M e S SIS e g e
ied Capltahzed lease SR (T LR 16 567 16,567
o Less accumulated de' reciati ) i (7 104)

Nétp-"rab‘é'rty‘ aﬁd Eq'mi‘ami_. '-_2,8;31101 pe '27 413
Othel Assets :
i Deposxts .
Orgamzatlon Costs
Less: accumu]ated amort‘

6031
15,000
(1 083)

| _’rotarc)thgpggssgts 10,048

’Tota,l.ASSet.s' R ey SRR 257,232 B >133;477;

See notes to financial statements.
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Cedar Creek Sec'uritie's'., Inc.
Balance Sheets
March 31 2010 and March 31 2009

- Liabilities and Stockholders' Equity

2000 - 2009

Total Current Liabilities 1'_0'4 723

1212 .  3 Aoy

©* Total Liabilities -~ w108, 935

nStockholders Equlty

. i 370 693
(437 716) © (255 429)
(111 0) (11180)

f Treasury 'sfbck

_".;,.d-:___"Total Stockholders Equ1ty 104'. 84 S

o Total Liabi]i‘ti‘egand s’t‘ockhgl'&g'r"fs‘?équify- S 25_7523.*2”..;_1._ $ ._ 133,477, |

See notes to financial statements.
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Cedar Creek Secuntxes, Inc
Statements of Operatlons
For the Years Ended March 31,2010 and March 31, 2009

C20100 o 2009

Revenue ‘
Commlssmns

$ 248,803 - § . 161,979

o Equ1pment and funuturetental P
: Eqmpment_repans and mamtenance

‘Marketmg
L Mlscellaneous
L Occupancy .

i Persoﬁal property taxes
. Postage and dellvery L
= ‘Prmtmg and reproductlon.- i
 Professional development;,., ' ey 606 o
Profess:onal services o ’ e 1‘9,6__52_ -
Quote serv1ce " ' ' o 1,785
ration fees and hcenses B SO i 329 S 53790
Travel & entertai'nment : 2 608 o 6,132

1815-1 o

Total E)ipefnse_'s' ' ' 436,798 X e ,,:33.1"2,70;.:

Net Loss from Operations o (187,995)‘ . v(t6_9,2_91)

See notes to financial statements.
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" Cedar Creek Securities, Inc.
‘Statements of Operations
~ For the Years Ended March 31, 2010 and March 31,2009

Other Income (Expense): A
Lo 1 disposition fassets: (1»,371)} v
75

See notes to ﬁnancial statements.
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Cedar Creek Securities, Inc.
Statements of Changes in Stockholders' Equity
For the Y_e'ars Ended March 31,2010 and March 31,2009

Additional Rctain_cd E Tbtal
‘Common Paid in . Earnings Treasury Stockholders' -
“Stock: 0w Capital -0 s (Deficit) - o - Stock.. c .+ Equity i s

Balance, March 31,2008 - 5 ames 8 - S @4 s (LSO s 210369

anate Plac:é_mgrit Memorandum 63,000 o _ . P - e 63000 ,

: Net ‘f,o's‘é\ =

“ Balance, March 31]

T$ 370,69

229500

Balance, March 31,2010 (437.716). 151,297

L (11,180)

See notes to financial statements.
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)Cedar Creek Se_curiztes, Inc.
, Statements of Cash Flows
For the Years Ended March 31, 2010 and Marc_h 31,2009

" Cash Flows From Opverating Activities:
"~ Net Loss

Securlty deposxts
Other deposrts e

Ve Accounts Pa}’able SR
e Credr_ card payable:
" "Accrued payroll :

Accrued commlssrons payable E

Purchases of property :
Proceeds from sale ofi inv

NetCashUsedm

E Cash Flows From Fmancmg Actlvmes:i"

: . Cost of prlvate placement memorandum'_,» R

A '3 _ Sale of ¢ commom stock
Proceeds from debt
, Payments on debt

Net Cash Provided by Finae
Net Increase (Decrease) in Cash
Cash.- Beginning of year

Cash - End of year

g Adjustments to Reconcrle Net Loss' to Net Cash

,Net Cash Used m Operatm: 4 Actxvmes i

cing Activities

2010

5 067

o ‘Cash Flows From Investmg Actlvmes RN

' 229,500

(3,312)

121,352

65,667

$ . 187,019

See notes to financial statements.
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5 (182,287)

34y
\»'.'.5'._,,.10086 i
L 13913

: (6 000)_ :

220,188

2009

$ (169,285)

g (4 976)_‘-

ey

$

(177 319):';

72,471 -

: '(3 093)”,

a9

63,000
11,152

(2,808)

71344

(132,187)

65,667



Cedar Ci‘eekSec’urit’es, Inc.
Statements of Cash Flows
For the Yeaxs Ended March 31, 2010 and March 31, 2009

2010 2009

Supplementary Dlsclosures of Cash Flow Inform‘xtlon
Cash paid during the perlod for B
Interest :

See notes to ﬁnancia] statements,
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Ce"dar'Creek Secll_r'ities, Inc
Notes To Financial Statements
March 31,2010 and 2009

Note 1 - Sm-nmarv of Signif‘ cant Aéco u'n'ring Policies

This summary of srgmt‘cant accountmg pohcres is presented to assist in understanding the .-

Company s f nancral statements The fi nancial statements and notes are representatlons of the .

Company $ management who is responslbl : for then‘ i tegrlty and Ob_]CCthlty These accountmg o
' pohcles conform to generally accepted accountlng prmcrples and have been consrstent]y apphed '
. the preparatlon of the financlal stateme nts. . - : : i

anclal
‘of the :

Income Taxes o

The Company has federal and state net operatmg ]oss carry forwards as of March 3] 2010 that e
will exprre over the fol]owmg years:

Year Endmg B
March3l, . . Amount
2017 $ 4,461
2018 7,980
2019 _ 25,986
2020 26,273
2021 ' 3,094
2022 10,876
2023 538
2024 168,062
Total $ 247270

211 -



Ce:‘da‘r Creek Seeurities’, Inc. ,
Notes To Fmanc1al Statements
March 31 2010 and 2009

 Note 1 Summary of Signif cmz{Accountihg Po[iciés (cbntinu'ed)

The Company has a potentlaI deferred tax asset of appr oxrmately $99 220 due to these net
operatmg loss carry forwards but due. to the uncertamty of reahzmg these net operatmg ]osses a.
- reserve is set up fOr the same amount as the asset Therefore there 1s 1o balance sheet asset :
v reported

o Us"e' Of Estin:’t:

~increases in operating and maintenance costs, are as follow.

 Year Ending

 March’ 31 . o Amount
2011 - $ 88867
©2012 ' ' 90,304-
2013 . 91,780 .
2014 . 81,875
2015 77,718
“ Total - $.. 430,544

-12-



Cedar Creek Securities, Inc. _
Notes To Financial Statements. .
March 31, 2010 an‘d 2009

Note 4 - Long Term Debt

o St 22010000 0 02009
Capital lease payable - NEC Financia] ! ' AR AR

. ;Payable in 36 monthly msta]lmen of
8357362t 9.525% 1nterest
Secured by telephone equipr

8344,

s

Total Long Term Debt - B0 89 o
(354

Less _current portron

Net Long Term Debt G 4,802 A

Maturltles of long tem1 de ot

.Y’ r E mngfﬁ,.._s

March 31 Amount : i .
2012 and Later 121200

Total

pztahzatzon

, preferred stock As of March 31 2010 5 690 000 shares of common stock were 1ssued: _d S
o outstandmg and no shares of preferred stock were 1ssued and outstandmg ’ S

Note 6 F I/H‘l,t,’ Requtrements

There were no lrablhtres subordmated to. clalms of credrtors durmg the year ended March 31
2010 Accordmg}y, a statement of changes in habthtles subordmated to clalms of credltors is not

Commlssxon

Note 7~ Treasurv Stock

The Company repurchased 3,000 shares of common stock for the outstandmg receivable of a
shareholder during the fiscal year ended March 31, 2006 for $11,180. The Company is using the
cost method to account for the treasury s stock As aresult of the October 29, 2007 private
placement memorandum and stock reoaprtahzatlon the 3, OOO shares were exchanged for
1,200,000 shares and remain in the treasury as of March 31, 2010.

-13-




Cedar Creek Securltles, Inc
Computatlon of Net Capltal and Aggregate Indebtedness
For the Years Ended March 31, 2010 and March 31,2009

02010 02009

Net Capital Computation ‘ o , .
: Stockholders eCIu1ty at year end R P L T § 151,297 v $ 104,084 A

~ Nonallo abl?:assct_s:-f:’

(28330) )
Ceasay
‘ (57) :

: iC mputatlon of Basnc Net Capltal Req ulrement
o nm' net capltal requnred (6 2/3% of
: aggregate 111debtedness) ' -

= Mm_lmnm dollar net' capltal requnement

.'Net_capital reqni}e'ment

"Computatnon of Aggregat; nde ednessb' B
:.vo‘azlanles :

s Percentage of Aggregate Indebtedness to PR : s
Net Capital = - o 131% coi o 80%

See notes to financial statements.
-14-.



~ Cedar Creek Securltles, Inc
“Computation of Net Capital and Aggregate Indebtedness
For the Years Ended March 31, 2010 and March 31, 2009

20100 2009

Reconcllmtlon w1th Company s Computatlon (mcluded
m'Part IIA of rm X-17A 5 as of March 31):

- "(3,:418)‘. o

 NetCapital Per Above

See notes to financial statements.
-15-



WALROWICZ,
BOCZKIEWICZ & CO., S.C.

CERTIFIED PUBLIC ACCOUNTANTS

EDWARD J WALKOWICZ, CPA ROXANN V. COWAN, CPA V SHANNON M. ROSZAK, CPA
- VALORIE A. BOCZKIEWICZ, CPA , NILTJE M. HUDZ, CPA ' MICHELLE A. SCHKERYANTZ, CPA

Independent Auditor’s Report on Internal Control

To the Board of Dlrectors
Cedar Creek Securltres Inc.

In planmng and performmg our audrts of the ﬁnancral statements of Cedar Creek Securrtres Inc. as of
and for the years ended March 31; 2010 and March 31, 2009, in accordance with auditing’ standards
generally accepted in the United States of America, we consrdered the Company s internal control over
Aﬁnancral reportmg (mtemal control) as a basis for d651g111ng our audrtmg procedures for the p urpose of
expressing our opinion on the ﬁnanc1a1 statements, but not for the. purpose of expressmg an opinron on
the effectiveness of the Company s mternal control. Accordmgly, we do not express an opinion on the -
effectiveness of the Company s mternal control:

Also, as requlred by Rule 17a—5(g)(1) of the Securltres and Exchange Commission (SEC), we have made
a study of the practices and procedures followed by the Company mcludmg consideration of control
activities for safeguarding securities. This study inchided tests of such practices and procedures that we
con31dered relevant to the objectrves stated in Rule 17a—5(g)(1) in making the perrodlc computatrons of
' aggregate mdebtedness (or aggregate debrts) and net caprtal under Rule 17a—3(1 1) and for detennmmg
compllance wrth the ex mpt1 3. Because the Company does not carry
securities accounts for custor perform custodlal funct relatrng to customer securities, we did
“not Teview the practices and procedures followed by the Company in any of the followmg

1. : Makmg quarter]y securities examinations, counts verifications, and comparrsons and
recordation of differences required by Rule 17a-13.

2. Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulatron T of the Board of Governors of the Federal Reserve System.

The management of the company is responsible for establishing and maintaining internal control and the
practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates
and judgments by management are required to assess the expected benefits and related costs of controls,
and of the practices and procedures referred to in the preceding paragraph, and to assess whether those
practices and procedures can be expected to achieve the SEC’s above-mentioned objectives. Two of the

_objectives of internal control and the practices and procedures are to provide management with
reasonable but not absolute assurance that assets for which the Company has responsibility are
safeguarded against loss from unauthorized use or disposition, and that transactions are executed in
accordance with management's authorization and recorded properly to permit preparation of financial
statements in conformity with generally accepted accounting principles. Rule 17a-5(g) lists additional
objectives of the practices and procedures listed in the preceding paragraph.

1800 East Main Street, Suite 100
Waukesha, Wisconsin 53186-3902

Phone: (262) 548-0444 ~  Fax: (262) 548-0935 Web Page: www.wbcosc.com Email: edw@wbcosc.com



" Because of inherent limitations in internal control and the practlces and procedures referred to above,
errors or fraud may occur and not be detected. Also, projection of any evaluation of them to future
periods is subject to the I‘lSk that they may become 1nadequate because of changes in condltlons orthat
the effectlveness of then desrgn and operatlon may deterlorate ' '

» ,A control def czency exists when the desrgn or operat1on of a control does not allow management of
employees in the normal course of performmg their a551gned functions, to prevent or detect
misstatements on a tlmely basis. A signifi cant def iciency is a deficrency, ora combmatlon of
deﬁc1enc1es in internal control that is les ‘ r than a materlal weakness yet 1mportant enough to

_ merit attention by those charged with govern ce' e d Bl :

i ob jer ectives.

- v s ‘report is mtended solely the i formatron and use of the Board of Drrectors management the .

" SEC, the Fmanmal Indusv ' Regu _Authorrty, and other regu]atory agenc:es that rely on Rule 178
S(g) under the Securltles Exchange Actof 1934 in therr regulatlon of regxstered brokers and dealers; and
is not be used by anyone other than these spe01f ied partles :

Waukesha, Wisconsin
May 19,2010



